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An asset in bricks and mortar 

 

Investing in bricks and mortar through the wide choice of specialist funds capable of generating a two 

figure profit. It's the promise made by Sorgente, the savings management company founded and guided by 

Valter Mainetti who is soon to launch new real estate funds thanks to which he should be able to achieve 

his investment plan target (1,5 billion by the end of 2006 which rises to 2.5 billion when full financial 

leverage is included) as well as maintaining a leading position in the sector. 

"We are one of Italian savings management companies with the largest number of funds and one which can 

boast the best performance levels," explains Mainetti, pointing out that the targeted investment policy 

fashioned by the company which numbers several foundations amongst its subscribers and which recently 

became the owner of the building in Via Senato in Milan, current home of the Versace fashion house 

headquarters.  

But after 3 years experience in Italy (the sector had 14 Savings management companies competing for an 

overall market worth 7 billion), Sorgente is warming up ready to strengthen its position in the United 

States. A challenge that seems to take on the flavor of a "return" for Mainetti given that his family was 

active in the New York construction industry in the early 20th century. In any case, Sorgente will be able to 

count on the results of the Michelangelo Fund which is reserved for international investors which since its 

inception in 2001 has achieved an average annual growth rate of 10%. After this there is the Caravaggio 

Fund which is also open to private investors, the Raffaello Fund (a 20 year fund open to institutional 

investors), the Tiziano Fund which specializes in investments in international property companies and the 

Donatello which will mainly invest in office properties. 

These are all products with frontline performances which were partly helped by the positive performance 

of the real estate market but also because Sorgente was able to build them up brick by brick thanks to its 

experts who are well able to marry finance with the secrets of the property sector. 

And in the United States it could be just a first step for new international footprint Mainetti intends to 

create for the group in order to capture the most inviting investment opportunities for its funds. Sorgente, 

in so many words, has begun to look beyond national confines in the conviction that the weakness of the 

dollar provides an added motive to take advantage of the full potential of the American market which is 

very promising in the Manahattan area. 

The performance of the fund which is soon to be floated on the Milan stock exchange is "determined by the 

profitable activity of property acquisitions which made it possible to invest the total subscribed capital in 

under 12 months" explains Stefano Cervone, Sorgente SGR CED. Acquisitions include buildings in the 

historic centers of Rome and Milan as well as the South of Italy, in particular, the Urban Planning Offices in 

Palermo. 

 

The results of the Caravaggio Fund were approved by the Board of Directors that has also received the 

green light for its new subscription in kind real estate fund, the “Donatello” (300 million euros). Thanks to 

this approval the total equity managed by Sorgente is now over one billion euros. "A figure," stated 

Sorgente CEO, Valter Mainetti, "that makes us a leader in the real estate savings management sector and 

brings us closer to the 1.5 billion euro target established following the launch of the first fund, the 

Michelangelo Fund that had achieved a yield of 10% by the end of last year." 

With an authorized equity of 1.1 billion euros for the investment fund, Sorgente SGR has a potential, in 

terms of real estate investments, of approximately 2.5 billion euros when full use of the permitted financial 

leverage is made. 


